SHELESH SINGHVI & CO.

CHARTERED ACCOUNTANTS

Mumbai Office:  E-702, DHEERAJ JAMUNA CO OPERATIVE HOUSING SOCIETY, CHINCHOL! BUNDER
ROAD, MALAD {(WEST),
MUMBAI (TEL: 9322676819, 9773756991)

Tao,
The Board of Directors,

Firstsource Solutions Limited,

Mumbai

We have reviewed the attached balance sheet of Medassist Holding Inc. (“the
Company™) as at March 31, 2013 and the Profit & Loss account for the year ended on that
date annexed there to. These financial statements are the responsibility of the Company’s
management. These financials are prepared to comply with requirements of section 212 of
Companies Act, 1956,

We conducted our review in accordance with the Standard of Review Engagements
(SRE) 2400, engagements to review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatements.
A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed and audit and accordingly, we do not express an audit opinion.

In our opinion, and to the best of our information and according to the explanations given to
us, the said financial statements read with the notes thereon are in conformity with the
accounting principles generally accepted in India:

i) in the case of Balance sheet, of the state of affairs of the Company as at 31 March;
2013,

i) in the case of the Profit & Loss account, of the profit of the Company for the year
ended on that date.
For Shelesh Singhvi & Co.
Chartered Accountants
Firm Registration No.14792C
AT o A
‘ %‘i’g}yiﬁ :&!A’}L& Nj S‘»iy%iﬁyﬁ

PRAVEENA JAIN
Partner

Membership No: 402256
Place: Mumbai

Date: 7" May, 2013




Madassist Holdings Inc,
Batance Shest
as at 31 March 3013

Ameunt in Bupees

Amourt in Rupaas

Amourd in USD

Amount in USD

Mote 41 Mareh 2013 3% March 2042 3% March 2043 31 March 2042
EQURITY AND LISBILITIES
Sharsholders’ Funds
Share Capital 3 25,867,732 &35 957 752 11,531,137 11,831,137
Reseves and Surplos # {211, 450,688} (373,840,418 (3855 19683 {6,888,467)
414,517,083 282,027 342 7,635,341 & 842,870
Mor-currers Habliities
Befarrad 1ax lighililies, net § 821,144,071 £21,144,071 11,842,278 14,442,278
Other Non Surrent Linbilities 8 93,2237 528 - 1717377 -
T14,371,88¢ #21,144,071 13,158,558 11,442,278
Current liabilittes
Trade payvablag 7 251,984,209 353.008,383 4,826,080 6502878
Cther currant labiliies 8 281,260 263 558,823,058 5,181,344 10,294,244
543,253,569 211,831,439 10,507,434 16,797,118
1,872,133,528 1,78584502 552 G380 430 32,882,084
ASSETS
Bon surrent assets
Fixed asseis ]
Tangitds assats 48,583,382 54 484 593 848,315 1,063,677
fntangible assats 28,758,787 35,124 B85 548.14¢ 70,728
75,348,180 53,508,254 505,456 754 405
Long-lerm loans and advances G 26 548 242 29,874,028 343,580 552 180
105,857,422 123,583,314 1,850,010 2,276,565
Crrrent sssety
Trate ceceivablos i Q38,308,189 ¥}030U.772 1,248,007 TE 634,545
Cash and bank batances 12 160,588,832 221,884 507 2,958,754 4,689,428
Other current assels 13 488,387 073 556.413.258 8,848,718 8% 427
1,566 ¥85,3108 1681 419537 28,853,060 30.505,488
1.672,142,526 1,785 602 Be2 AP B05.030 32,882 084
Significant acoounting policies 2

The accompanying nates frem { o 27 form an integrat pant of the financial statement,
AS par aur report of even dale attachad

Far GHELESH SINGHVI & O,
Chartered Accounianis
Fiem's Aegislration Nex w%c .
. s am e oz
T }\ Y gl 104~
< Praveena Jaln .ﬂ/

Fariner
Membarghin No: 402258

fumbai
47 May 2013

Far and on behall of the Board of Dlrectors

N.‘“
Ay
Arfun Milrg #itz! Winters

e

Lrevtor

Director

Matthew David Strickler

Liractor



HModassist Holdings Ine.
Statament of proflt and loss
lor the year ended 31 March 2513

Amsunt In Rupess

Amount in Rupees

Amount In USD

Amouns in USD

For the year endsd

For the year srded

For the year eaded

For the year anded

Motes 31 March 2013 31 March pii2 3t Mharch 2073 31 March 2419
incoma
Revenus fram Cperalions 14 5.508,4096,876 €397 894,751 193,315812 117,764,718
Ciihar fncome 15 34,8485 565 17,292 iz
5,808,433 751 5392 6895 418 163,323,834 137 761,728
Expanses
Emploves benelits expense 16 3,599,515 884 4,282 442,350 71,834,131 78,888,133
Finance cast i7 470,782,240 451,860,321 8,672,418 8,322,747
Depreciation and amortisation S 51,236,823 52,582,804 843,848 1,154,856
2iher axpenses 8 1,023,495,861 1,191313,122 18,854,119 21,845,830
5448030 310 5888338 547 106,304 848 (10E11,10%
Profit Batore Taxstion 184,402,551 404 456 268 3,628,518 7 480,618
Provision {or Tax
Cugrent [ax 1#13,288 28,880,389 38,248 491,487
Proflt Atter Taxation 162,489,685 377 ¥T6E.560 2883 271 §854 £32
Earnings per shate
Weighted average number of soquily shares
oulstanding during tha year 482 8e2 s 992
- Basic ard diluted
Earning per sharp
- Basic and difuted 153,800 QW5 423 7 7015
Bignificant acenunting poficies 2

The accompanying nedes rom 110 27 formi an intsgrak part of the financial stalemand.

As per aur renoit of aven data attached

For SHELESH SINGHV!E & GO,
Chartered Accountants
Finm's Reglstration Mo 8147890

J/{»ﬂy
£ oA FE
Pravesna Jain

Fartinee
Mermbarship Mo: 402258

Kumbal
Q7 May 2013

RASWRLWY

Arjun it
Ciencior

For and on behsif of the Board of Direclors

Mitel Wintprs
Diraciar

Metthew Davig Striclier

Chraglor




MEDASSIST HOLDING ING,
Cash How stalemant
o the pear anded 31 March 2013

In Rupees Lkreal
B flaw roam g aotivith ki) 212 e 2412
Net profit afinr tax 152,485, TR 372778500 2,993.27T¢ 5.458,13
Adjustmants for
Depeciation snd amoerisaton 51,238,833 B2.583,504] 443 859 1,454,654
Pravision for ourrent ey 1,813,258 25,580,365 55,245 451 4§7)
Provigion lor delibiul dabls 15,003 447 9,132,777 276,483 188,238
{Frofit) | lugs on sale of Huad assets net THE A H 3558
Imerast cogls 474,787,248 451,300,321 BS72.41% R M E Y
interest and dividend incema 4 {665} & f12
Oporating ensk faw balore changes in working copHal TOE GR35 928,073,168 12,224,718 17,656,290
Changes in warking capital
Detreass / {intreass] in Debiors 748,300,870} 337 B18 AR {#89, 755} [P es: poiie:
{incraasal f Surrggss in Loans and advances and other curant LIS 3.037.858)
axsals 47,896,510, (184,511,759}
ingreass fiDeerenase] In current and othie: Habiites {¥75,350,6492) {517 860 480 {5.572,309Y i5,538,.4580)
Hat ehanges in working eapitsl (236,332 447 $345. 153,774 {&.716 448y 5,358, 78}
noome laxes pald 1,442,728 i {28577} E
Hat sash generated from apsrating activitles (A} 444,143,251 HH2.978,332] 8,181,594 10,738,117
Gazh low fram investng setlvities
intatest and dividend income recsived §73,712,000) (=1 3,200,500 2
Cagal sxpenditise (34,756,543 32,888,200 {8a.847) 03,487
Het cash uzed in Investing aativitias {8} 138,845,337 32, B6% 565 7.55%,553 & 499
Cashilgw ¢ Hingncing setivi
Irarest paig {470,752, 240) 451,800,324} {H872419) {8,322,747)
Dividand paid {373, 752,000 414,881,718} 13,200,660) (7,542,843
i i 5 3 7 %
Mot caxt wsad in Braneing sclivities () 844,434 249) (858,695 G0 (11,872, 415) 15,555, 530
Ht incraude i tavh mrd cash aquivalents (A+H4Q) 187,406,702) (256,864,343 [SREERTRY {4,821 380
Cash and cash equividents at the beginning of tha year' 281,594,515 472 B8 648 4089 428 5,711,506
£ash and cash squivalents st the end of the year® iﬁﬁ,sea,ﬁt% 221,854 506, 2355 784 4 059428
i

“ Reler schaduls 12 far cormpenants af cash and cush souivaknis,

Ag 287 QUr rEG ATTEEhed,

Far SHELESH SINGHV] & CO, Lo and wn behsil ol the Board of Dlrssiorns

Thartered Accouniants

Fiem's Pegistration No: $1474;

hoas ppinl As
Praveens Jain Asfun Mitra Hitz| Wintars
Barinar Lireeior ety

Wpmiersiip MNa, 482258

Murlat
oY fkay 3013

Hutthaw David Strickfer

Oiractpr




MEDASSIST HOLDING INC,

Notes to the financial statements
as at 31 March 2013

{Currency: In indian rupees}

1

2.1

2.2

2.3

Background

Medassist Holding Inc. (Medassist), a Kentucky corporation, was formed in April 2003
Medassist aiongwith its subsidiaries are a leading provider of revenue cycie management
services in healthcare industry. The Company is a wholly owned subsidiary of Firstsource
Group USA Inc., which is a wholly owned subsidiary of Firstsource Solutions Limited, india.
With effect from 1 Aprit 2010, Firstsource Sherpa Asset LLC - an another subsidiary of
Firstsource Group USA Inc., is merged with the Company. Further, the business units viz.
iegacy Medplans and legacy Sherpa was demerged from the Company and the resultant
company Firstsource Transaction Services LLC ('the Company’} was incorporated under the
iaws of the State of Delaware on 26 May 2011. Further with effect from October 1, 2011,
Firstsource Financial Services LLC, a subsidiary of Medassist Hoidings inc. was demerged
from the company.

Significant accounting policies

Basis of preparation

The financiai statements of Medassist Hoidings inc. (‘the Company'} have been prepared
under the historical cost convention, on accrual basis of accounting principles generally
accepted in india. The Balance Sheet and Statement of profit and loss of the Company has
been drawn up in the country of its incorporation (United States of America) in the terms of
United States Dollar (USD’). However, for the purpose of compliance with the requirements
of Section 212 of the Act, amounts for both years in these financia statements have been
transiated into Indian rupees at the closing rate on 31 March 2013 which is 1 USD.= Rs
54.285. No representation is made that USD amounts have been, could have been or could
be converted into Indian rupees at such a rate.

Use of estimates

The preparation of financial statements in conformity with generaily accepted accounting
principies ('GAAP') in india requires management to make estimates and assumptions that
affect the reported amount of assets and liabilities and disclosures of contingent liabilities on
the date of the financial statements. Management believes that the estimates made in the
preparation of financial statements are prudent and reasonable. Actual results could differ
from those estimates. Any revision to accounting estimates is recognized prospectively in
current and future periods.

Revenue recognition

Revenue cycie management services comprise of both time/unit price and fixed fee based
service contracts. Revenue from time/ unit price based contracts is recognized on completion
of the reiated services and is billed in accordance with the contractual terms specified in the
respective customer contracts. Revenue from fixed fee based service contracts is recognized
on achievement of performance milestcnes specified in the customer contracts.

Unbilled receivables represent costs incurred and revenues recognized on contracts to be
biiled in subsequent periods as per the terms of the contract.

Dividend income is recognized when the right to receive dividend is established. 7 %



MEDASSIST HOLDING INC.

Notes to the financial statements
as at 31 March 2013

(Currency: in Indian rupees)

2 Significant accounting policies {Continued)

2.3 Revenue recognition (Continued)

Interest income is recognized using the time proportion method, based on the underlying
interest rates.

2,4  Fixed assets and depreciation

Fixed assets are stated at cost less accumulated depreciation. Cost includes freight, duties,
taxes and incidental expenses related to acquisition and instaiiation of the fixed assets.
Depreciation on fixed assets is provided, using the straight line basis, pro rata to the period of
use based on management's best estimate of usefui lives of the assets (which are shorter
than those prescribed under the Companies Act, 1956) as summarized below:

e R * Useful fe (in years)
g e erut lire (in
....... e t
Goodwitt 5 or estimated useful life, whichever is shorter
Fangible e e 2L O TEEC USSR, WIIEYELE S
Leasehoid improvements 5 or Lease term which ever is shorter
Computers ‘ e, 2 OF LEESE TEIM WNICH 2Ver IS Sh i
Fo e e g
Services Equiments """ . R e
e e o

Software purchased together with the related hardware is capitalized and depreciated at the
rates applicable to related assets.

Individual assets costing upto Rs. 5,000 are depreciated in full in the year of purchase.

2.5 impairment of assets

a) Financial assets

The Group assesses at each balance sheet date whether there is any abjective evidence that
a financial asset or group of financial assets is impaired. if any such indication exists, the
Group estimates the amount of impairment loss. The amount of loss for short-term
receivables is measured as the difference between the assets carrying amount and
undiscounted amount of future cash flows. Reduction, if any, is recognized in the statement of
profit and loss account. If at the balance shest date there is any indication that a previously
assessed impairment loss no longer exists, the recognized impairment loss is reversed,
subject to maximum of initial carrying amount of the short-term receivable.

b} Non-financial assets

The Group assesses at each baiance sheet date whether there is any indication that a non
financial asset including goodwilt may be impaired. If any such indication exists, the Group
estimates the recoverable amount of the asset. if such recoverabie amount of the asset or the
recoverabie amount of the cash generat;ng unit to which the asset beiongs is less than




MEDASSIST HOLDING INC.

Notes to the financial statements
as at 31 March 2013

{Currency: In Indian rupees}

2

2.5

2.6

2.7

2.8

Significant accounting policies (Continued)

Impairment of assets (Continued)

treated as an impairment loss and is recognised in the statement of profit and loss account. if
at the balance sheet date there is an indication that a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount subject to a maximum of depreciated historical cost.

Foreign currency transactions

Transactions in foreign currency are recorded at the exchange rate prevailing on the date of
the transaction. Net exchange gain or loss resuiting in respect of foreign exchange
transactions settled during the period is, recognized in the statement of profit and loss.
Foreign currency denominated assets and liabilities other than fixed assets at year end are
translated at the year end exchange rates and the resuilting net gain or loss is recognized in
the statement of profit and ioss. Non Monetary assets are carried at historical cost.

Taxation

income-tax expense comprises current tax (i.e. amount of tax for the period determined in
accordance with the income-tax law) and deferred tax charge or credit (reflecting the tax
effects of timing differences between accounting income and taxable income for the year),
The deferred tax charge or credit and the corresponding deferred tax liabiiities or assets are
recognized using the tax rates that have been enacted or substantively enacted by the
balance sheet date. Deferred tax assets are recognized cnly to the extent there is reasonable
certainty that the assets can be realized in future. The tax liability is computed on a
consolidated basis and hence the tax fiabilities for the company have been included in the
financial statements of the parent company ie. Firstsource Group USA Inc.

Provisions and Contingencies

The Company creates a provision when there is present cbligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent fiability is made when there is a
possible cbiigation or a present obtigation that may, but probably will not, require an outflow of
resources. When there is a possible obligation or a present obligation in respect of which the
likelihood of outfiow of resources is remote, no provision or disclosure is made.

Provisions are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimate. If it is no longer probable that the outfiow of resources wouid be required to settle
the obligation, the provision is reversed.

Contingent assets are not recognized in the financiai statements. However, cbntirzgent assets

are assessed continually and if it is virtually certain that an economic benefit will anse the

asset and related income are recognized in the period in which the change occurs. -~ raiae ™
y )




MEDASSIST HOLDING INC.

Notes to the financial statements
as at 31 March 2013

(Currency: In Indian rupees}

2

2.9

2.10

2.11

Significant accounting policies (Continued)

Leases
Operating lease

Lease rentals in respect of assets acquired under operating lease are charged off to the
statement of profit and loss account as incurred.

Retirement benefits

Contributions payable to the social security, medicare and other employee related
contributions as required under the State of Delaware Law are charged to the statement of
profit and loss account.

Investments

lnvestments are classified into non-current investments and current investments. Investments
which are intended to be held for one year or more are ciassified as nen-current investments
and investments which are intended to be heid for less than one year are classified as current
investments.

Non-current investments are carried at cost less other than any temporary diminution in value,
determined separately for each investment.

Current investments are carried at lower of cost and fair vaiue. The comparison of cost and
fair value is done separately in respect of each category of investment. in case of investments
in mutual funds, the net asset value of units declared by the mutual funds is considered as the
fair value.




MEDASSIST HOLDING INC.

Notes to the accounts
as at 31 March 2013

Amount in Rupses

Amourt in USD

3 Share Capital

892 Voting Common Stock

Non-Voting Common Stock

Net Additional Paid in Capifal

Net Retained Earnings (Prior 1o Acquisition)

a. Reconeiliation of numnber of common stock outstanding

Common stock ouistanding at the
beginning of the year 992

Common stack autstanding at the end of
the year 992

Firstsource Group USA tne

h. Detaiis of Common stockholders holding more than §% common stock in the Company

31 March 2013 31 March 2012 31 March 2013 31 March 2012

516 516 10 13

515,972,911 515,972,914 9,504,889 § 504,889

109,994,325 109,994 326 2,028,238 2,026,238

825,967,752 525 887 752 11,531,137 11,531,137

31 March 20 31 March 2012

No. of Stock [Amount in R: Amount ins USD Mo of Stock Amount In Rs Amount in USD
543 16 982 543 10

543 16 992 543 10

31 March 2013 31 March 2012
No.of Stock | % of holding No. of Stock | % of haiding
952 | 100 o2 | 100

Amount in Rupees

Amount in USD

31 March 2013 31 March 2042 31 Margh 2013 31 March 2012
4 Reserve and Surplus
Reserves and Surphus
Balance at the beginning of the year {373,940,410) 736,870,308 {5,888,467) 13 555 B34
Add : Surpius for the year 162,489,720 377 775,508 2,993,271 £.9569, 132
Add : Changes on account of restructuring - £1,072.695.497) - {19,760 440)
Add : Dividend received from Firstsource Transaction
Services LLC 173,712,600 3,200,600 .
Less - Dividend paid fo Firsource Groun USA, Inc 173,712,600 414681719 3,200,600 7.642 843
{211,450,689) 1373.940.410) {5,895,136) (5. E35.467)
] Deferred Tax Liability, net
On Carmy forward losses {2,930,464) {2.930,464) {53,583) {53,983)
On Goodwill and other amortisations 138,703,664 138,703,664 2,585,191 2,555 101
Transfer on account of mergers / demergers 485,370,871 485,370,874 8,941,15¢ 8,841 160
621,144 071 521,144,071 11,442,278 11442278
6 tong Term Provisions
Compensated Absenses 93,227,828 - 1,747,377 -
93,227,828 - 1,747,377 -

T



MEDASSIST HOLDING INC.
Notes to the accounts
as at 31 March 2013

Amount in Rupesas Amount in YSD
31 March 2013 31 March 2012 31 March 2013 31 March 2012
7 Trade payables
Trade payables for expenses and services 261,984,299 353.008,383 4,826,000 8502872
261,984,299 353.008.383 4,826,09% £.502.872
8 Other current liabilities
Inter company payabie net 233,628,808 536,431,450 4,303,745 9,881,782
Employee related statutory dues 275,983 {8y 084 -
Compansated Absenses 23,408,521 - 431,160 -
Withholding Taxes /other taxes payabe 20,445,906 22391812 376,640 412,482
Creditors for Capitai Goods 3,513,046 - 64,115 -
281,269,263 558 823 056 6,181,344 10,294, 244
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MEDASSIST HOLDING INC,

HNotes to the accounts

as at 31 March 2013

Amount in Rupees

Amount in USD

31 March 2013 31 March 2012 3% March 2013 31 March 2012
10 Lonrg term loans and advances
{Unsecured, considered good)
Deposits 4,686,513 5,011,662 35,779 110,741
Prepaid expenses 24,851,728 23,062 434 457 801 441 419
29,508,242 24,874,026 543,580 582 160
11 Trade receivables
(Unsecured)
Receivables cutstanding for a period exceeding six months
from the daie they are due for payment
- Considered good . - - -
- Considered doubtful 38,656,010 25,385,111 712,094 487 811
Less : Provision for bad and doubtfut debts (38.656,010) (25,395 111) {712,084) 1467 811)
Other receivables
Caonsidersd good 936,309,189 903,011,772 17,248,027 16,634,646
938,308,189 S03.011.772 17,248 027 16,634,648
12  Cash and Bank Balances
Batarice with Bank
in trust accounts 5,447,161 - 100,343 -
in current accaunis 160,568,842 221 804 507 2,958,254 4 D89 426
166,035,943 221,994 507 3,058,587 4089426
L.ess; balance held in trust accounts 5,447,161 - 100,343 -
160,588,842 224 534 507 2,858,254 4,089 425
13 Other Current Assets
Advances recoverable in cash of in kind or for
value to be received . 1.742.081 - 32,081
fncome Tax Recelvable 12,820,183 13,280,705 236,184 244 832
Untilled receivables 485,969,797 521,380,472 8,394,885 9 6804 804
Capitai Advance 597,113 - 15,009 -
469,387,073 536,413,258 9,646,719 G 881427




MEDASSIST HOLDING ING.
Schedules to the financial statements
for the year ended 31 March 2013

Amount in Rupees

Amount in USD

For the year
ended

Forthe vear
anded

For the year
ended

For the year
ended

3% March 2013

31 March 2012

31 March 2013

31 March 2012

14 Revenue From Operatisns
Revenua; Eliginitity 4,237,283,420 5,255,162 839 78,056,248 86,506,505
Revenue: Receivables 1,268,631,329 1,137,531.812 23,333,090 20,954,811
Revenue; Collactions 104,583,527 - 1,926,884 -
5,608,498 876 6,392 894,751 103,318,812 117,761.718
15 Other Income
Interest income - [=1%) - 1z
Miscellenous income 934,885 - 11,222 -
934,885 6685 17,222 iz
16 Employee Benefits expense
Salaries and wages 3,638,375.564 3.838,208,300 65,181,460 72,546,597
Contribution to Provident and Other Funds 11,689,613 12,382,381 245,338 228,400
Staff Welfare Expenses 349,450,708 331,851 619 6,437,336 6,113,137
3,899,516 885 4,282,442 300 71,834,133 78,888,134
17  Finance Cost -
Interest Expense 470,782,240 451,800 321 8,672.418 8,322,747
470,782 240 451 800,371 8672419 8522 747
18  Other Expenses
Services rendered by business assaciates and othars - 68,620,420 N 1,264,077
Rent, 122,015,872 183,728 454 2,247 690 3,384,518
Rates & Taxes 12,135.611 ~ 223,554 -
Bark Faes 8,956,092 14.398,062 164,964 357 30
Insurance 17,862,499 24 934,363 329,050 459323
Travefing and Conveyance 95,718,113 106,698,264 1,763,252 1.965.520
Legal and Professional Faes 28,913,608 108,548 831 1,822,117 1,989.610
Marketing and Support Services 28,276,152 23211124 520,773 427,579
Communication Expenses 210,181,322 215,441,344 3,871,812 4,042,384
Information Services 95,581,372 443,298,088 1,760,733 1,802,803
Comnectivity Charges 80,942,407 75,088,838 1,491,064 1,383,230
Common Carporate Expenses 73,072,343 71,334,773 1,346,098 1,314,079
Printing and Stationary 32,911,837 42,318,558 606,279 779,528
Misceliangous Expensas 2,304,022 10672 877 42,443 195.608
Charitable Contribution 996,673 - 18,3560 -
Repairs and Maintenance - Others 30,567,621 38,626,527 563,096 709.680
Car Hire Charges and Other Hire Charges 10,704,241 16,270,556 197,186 289.725
Software Expenses 5,709,049 9,481,699 105,168 174,665
Cormputer Expenses 39,790,857 29,432,793 732,999 542,190
Bad Debts Written Off / Provision for Doubtiid Accounts 16,003,447 9132777 278,283 166.238
Recruitment / Traning Expense 28,484,112 15,174,378 524,714 279.532
Electricity, Water and Power Cansumption 13,182,278 15,245,970 242,838 280,924
Membership Fees - 754,510 - 13,860
Loss on sate [ write off of fixed assets. net 192,834 - 3,582 -
1,023,495,861 1,181 313122 18,854,119 21,945 531




MEDASSIST HOLDING INC.

Notes to the accounts
as at 31 March 2013

19. lL.eases

The Company has taken -office facilities under non cancelable operating leases. The
Company intends to renew such lease in the normal course of ifs business. Rental expenses
under cancelable operating leases aggregating to Rs. 109,150,904 equivalent to USD
2,010,701 (31 March 2012: 147,897,148 equivalent to USD 2,724,457} have been debited to
the profit and loss account.

The future minimum lease payments in respect of non-cancelable operating leases are as

follows:
Amount in Rupees Amountin US S
2013 2012 2013 2012
Amount due within one year from the balance
sheet date 168,782,957 207,425,320 3,109,201 3,458,747
Amount due in the period between one year
and five years 145,350,083 358,425,778 2,677,537 2,442 670
314,133,040 565,851,098 5,786,738 5,001,417

20. Transfer pricing
The Company’s management is of the opinion that its international transactions with related
parties are at arms length and that the Company is in compliance with the transfer pricing
legislation. Accordingly, the company's management believes that the transfer pricing
legislation will not have any impact on the financial statements for the year ended

31 March 2013, particularly on the amount of tax expense and that of the provision for
taxation.

21.  Capital commitments

The Company has capital commitments of Rs 6,548,343 in USD 120,629 (31 March 2012:
Nil} as at the balance sheet date.

22, Supplementary statutory information (accrual basis)

31 March 2013 31 March 2012
i), FEarnings in foreign exchange

income from services 65,359 2.650

Other income - 7.767
i) Expenditure in foreign currency

Travel and conveyance 4,578 -

Empleyee cost 2,716

Postage and stationery 22,627

Other expenses 1,693




MEDASSIST HOLDING INC.

Notes to the accounts
as at 31 March 2013

23. Contingent labilities
The Company has no contingent liabilities as at the batance sheet date {31 March 2012: Nif)
24, Related Party Transactions

Details of related parties including summary of transactions entered into during the year
ended 31 March 2013 are summarized below:

Holding Company ®  Firstsource Group USA Ine.
Parties with substantial interests e Firstsource Solutions Lid
& ReviT Systems Private Lid
®  Tirstsource Advantage LLC
®  Firstsource Solution UK Limited
®  Anunta Tech Infrastructure Services Limited
®  Firstsource BPO lreland Limited
*  [irstsource Dialog Solutions (Private) Lid.
®  Firstsource Business Process Services LLC
®  Twin Lake Property | LLC
®  Twin Lake Property H LLC
Subsidiary
*  Firstsource Transaction Services LLC
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MEDASSIST HOLDING iNC.

Motes to the sccounts
as at 31 March 2013

25, Segmental Reporting

The company has no separate identifiable segment and in sccordance with paragraph 4 of
Accounting Standard 17 "Segment Reporting” prescribed in the companies (Accounting
Standards} Ruies, 2006, issued by the central governmeny, the Company has presentsd
segmental information in the consolidaied financial statements {refer note 32 of the
consolidated financial statemenis)

28, There are no Micro, Small and Madium Enterprises to whem the Company Owes dues, which
are cuistanding for more than 45 days during the year and aiso as af 31 March 2012.This
information as required to be disciosed under the Micro, Small and Medium Enterprises
Developments Act,2006 has been determingd to the extent such parties have been identified
on the Basis of information avaidable with the Company

27, Previous year's figures have been appropriately regrouped/ reclassified 1o conform to current
vear's presentation.

For SHELESH SINGHVI & CO. For and on behalf of the Board of Directors
Chartered Accountanis

Firm's registzation no: 014792C
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Praveena Jain A;iuﬁ Mitra Mitzi Winters

Partnar Director Director

Membarship No: 402258
Matthew David Strickler

Mumbai Director

7 May 2013




